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Investment Suggestions
ool

1—Variety of issues
2—Diversity of maturities
3—Breadth of markets

National and Savings Banks,
Trustees and individuals will *
find iasues adapted to their
specific requirements,

Yielding 2.00% to 9.00%
Send for circular P E.102

TheNational City

ompany

1421 Chestnut St., Philadelphia

New Tork Chieage Han Frapceisce
Boaton Plitsborgh

OQuiny Finney
AUTOMOBILE BANKERS

Ofter special facilities for in-
dividunin ur mutomoblie deal-
ers Lo linauce the seyuirement
of and for

u

the acquirement of commer-
clal cars or trucks. If you
ares thinking of purchasing a
car—of any kind fuor any pur-
pose—the FINNEY 8\"9"‘&13
will make n hetter business
transgetion for you

REAL ESTATE TRUST
PHILADELPHIA

FUILDING

BANKERS
CkerG Co. o3
* BROKERS
th & CHESTNUT ET8, N. E. Cor.

r Pril Brork  [3mrnar
“mlg:.""n_ e e ?n:rl Ange

Allentown-Bethlechem Gas
Gen'l. 83, J. & D, 1943

'REED A. MORGAN & CO.
WEST END TRUST BLDG., "1 A
Members of (ha Uhila. Slock K

—
LEGAL ADVERTISEMENTS

ESTATE OF CATHERINE MACKETT,
eeveaned — Lolters teslamentiary on the

& @bove eaiBis NWYVINE bewn granted (e the under-
pigned, all personn indebted 0 the aald estats
reguesied (o jnuke paymient, and Lhoss
ving clulins tv preseot the same, without

" APZZIE P, BURROUGHS, Executris.
4407 Norih 17th et

%

[ w8 TARDLET.
M4 Olpnrd pye

0OF SAMUEL
. Lentumentpry
e

;‘ ESTATE
eonned
have ratate Avine ~en

OVIDENT _LIFE AND TRUST COMPANY

PHILADELPHIA. all persons indebted 1o

The satd eatinte are rocusstod to make pavment
and those having omims to presont the same
without dslay, il "h-l 'IIH}N.IH’ Tn.-.;d Company
0 Cheatnut at., Philadeiphin Pennsyiviniia

¢ A WING.
President.

FESATATE OF FRANKLAN 1. CRAW-

. mometimes known as Frank P,

Letters of administration

the nhove satats having heen granied to THE

MOVIDENT LIFE AND TRUST COMPANY

PHILADELPHIA. all psrsons indebted to the

eniate are requented 1o male payment, snd

thowe having claims to present the same. with

et delay. nrllr- nﬂliro- of mild Compiny. 400
Chemtnut st "Milndelphin.

8 WING

ASA B
President.

1LOTY. DE-
on

to  THHE
I
"

DIRECTONRY OF ACCOUNTANTS
Certiied P'ulilie Aeconntant
WRENCE E, BROWN & CO.

ESTATE TRUST BULLDING
NVESTIUA ASD ALJUST PARTNER-
HIP. SOINT AND DIBPUTED ACCOUNTS
BURNY & SPEAKMAN
THH BOUNSE

WILLIAM B MONTELIUS
ui CHESTNUT ST,

LONDON STOCK MARKET

Favorasble War News Keeps Sentiment
Cheerful—Americans Stronger

[

& on the

toddny

LONDON, March b —Sentiment
Btock Exchange was kept cheerful
by continued favorable war news, and the
tone of the markets generally was firm,

The gllt-edged section was stronger In
spots. The opinion was expressed that
dealings In the new war lonn would be he-
gun during the latter half of Mareh. Not-
withstanding further dividend payments
amounting to, £1,250,000 teday, home ralls
were dull.

The American group was stronger, reflect
ing the improvement nt New York. Harn
fngs resuited In hesitation in Canadian a.

Grand Trunk fssues were not bright
There was little activity In Argentine lines
which were aofter. Jha forelgn group was
slow. Allled bonds were sleadier,

Rubber and oll descriptions
firmness.

NEW YORK COFFEE MARKET
NEW YORK, March §,—The market for
@offes futures opened at a decline of 4 1o §
points. Trading on the eall was fairly
active, transactions
bags.
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GAIN IN LOCAL DEPOSITS

Also Shows Increase—Loans
Smaller

Surplus

ehnnges in the

members of the

The twe most notable
avernge condition of the
Philadelphia Clearing House Association for
the last week were increases in deposita and
wurpius. Individual daposits showed a galn
of $3.288,000, bank deposits  advanced
$4.274,000, and the surplus rose §1,626,000.

This reflocted to some degres the faliing
oft In stock trading, and hearing this out
there was n decline In loans of §1,110,000,
belng the first decrease in this item in seven
weekn
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Kerr Lnke

Kewnnns

Mooy« rragh

Muagina

Mother Taode

Mines o of America

Noevadn Waender

Nipissing

Hay Herenles

San Toy A AEE

Tonopah Extenslon .

I'n Verds .

Emd Con

White Cups

White Cnlk

2
i

i wl o
I

BONDS
ieth Stee) Hin 2 LTOEE
i udiahy
Cosden 0l Br old

lon & o new
Munie

e Blowel
Sinelalr ikl fin
Todd Shipyvard s
Western Paciflc
1" 8 Rubher bip
Bouthern Rwy

1 T
™
1y
e
i
na
1in
<o U0
new hs, . &0
"
L

FOREIGN EXCHANGE

NEW YORRK, March 5.—The feutures of
forelgn exchange market at the com-
mencement of business today were new low
records for Halian and Russinn exehange
The other markets were steady and not
quutably altered. Lire, notwithstanding the
reported proposed intention to rehabilitate
italian eredit, dropped to 7.77% for cables
and T.78 for checks.

Quotations follow:

Demund sterling 4.768%, cablen 4.76 7-18,
go-day bills nominally 4.71%%, B0-day bilis
4.69%.

Frane cables B.R4Y, checks 5854,
Belchumark cables 684 checks 88,
Vienna cables 11,08, checks 11.05,
Swiss cublen 5.01%, checks 6.02 .
Gutlder cbles 40 7-16, chocks 404,
esetan cables 21,26, checks, 21.15,
Rubles cables 27.70, checks 27.60,

MONEY-LENDING RATES

NEW YORK—Rates for time loans on
good mixed stock ‘exchange collaternl were
unchanged at 3% @ 4 per cont for sixty days,
4@ray, per cent for ninety days and 4@
44 per cent for four, fve and six months,

Bank acceptances ware unchi al 3%
and 3 per cent for aligibles 1% and
15 per cent for noneligibles,

Cill money opened at 2% per cant ; high,
2% low, TN 0 lnet, 2 closed, 2 @2 ;
ruling rate, 2% per cent.
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MARKET IMPROVES IN PHILADELPHIA
AFTER IRREGULAR AND NARROW STAg

Developments at Washington and Trend of Wall §gps
Govern Movements of Prices—Good Interstate *
Railways Report

Canelderable fmprovement was shown in | the company

the amount of business and n the moves
ment of pirlees on the Philade'phin Stock

Exchange In the afternoon sesslon today
This Impravement followed n  very irs
yegular and narrow market (n the forenoon
wennion, u"hm‘thmr- war a general holding
off of traders who did not care to make any
wew comm tmentis in view of the interna-
Honn!  situatlon Largely  rexponsible for
the lack of intereat In_ the morning Was
the action of the eleven Senators who held
up the passage of the armed-ship bill, Uni-
versal ndemnation of thelr action was
heard in all parts of the financial distriet
Atiother fnctor wWhieh pinyed a considernble
et fn the light teading was the annunl
election of offices of the exchange, the pools
belng opened from 10 ta 12 o'elock

The changes fn pricex in the majority
of cunes wars Jver @ narrow Tange. as has
heen the custom for more than a week
Thers were some eXcepttons to this rule,
however Cramp Shipbullding  was quite
strong and advanced two points  Nothing
came outl to account for the strangth of this
Ik ' previous oecasions when thn
st hine bheen ®irope New York Interests
ware said to he the buyers, New Yorkors
have been pleking the stock up for some
timae d Interestd in that e'ty are Just
now  concerned in refinancing plan forf

COTTON IS STRONGER,
DUE TO GOOD CABLES

Unfavorable Crop Weather Also
Has a Bullish Effect on Prices,
May Demand Big

Eléetrie  Stn &
alse showed some |ife, nnd‘ ::f.
two points By far ths mo 1
L'nited States Steel vmnmnn,*.:.-pmh"
up mare thion two points at the m“.
*The bulk of the trading AN fur
socks wern concerned was done |... &
Buperior Corporation, The opening .
this stock was n fraetion unider ( \
of Baturday, but it followed tho .
of the st and sold up In the s
United (it Improvement  hejg 1.,.|
finnl of Saturday all through the t:.
netion of this wtock Would seem ¢ " ¥
that holders are taking profity n: =
hope that the stock will well lnw' "
the time when the books rmu"r
Fights, and when the stock ean ba =
The books for the rights closs oan ;
five daye after the annua) meat in,
i No males of the rights when ::. A
lsxid, were reported today, F'.m o
Rapid Transit trust |'r|-1|f|;-mu
Httle while Union Traction was um
The annual report of the !mpru:w
ways Company for the vear rr\tllng'}.
A1 compurdd favorably with tha .
year. The totnl Income was 502
pared with $671.112 in the frey
mnlmhn After the Paymeont
and expenses there was o omy ™
270 agnainst $69 865, l)lrnn:,r.:::m %
elected nt the annuul mesting, v
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MILLS AND FACTORIES
PLAN EXPANSION HERE

One Week Sees Arrangements for §215,-
000 Warth of Buildings and
Additions

Contracts sggregating more than $2156,000
tor new factory bulldings and additions and
alterations to industrinl plants In the city
were awarded during the week. Work will
be started Immedintely on the following:

For Herman Winterer, machine shop, 943
North Front street; for Ketterlinus Litho-
graphing Company, bholler house addition,
Fourth and Arch streets; for Helwlg Silk
Mills, lron awning, Homestead and Milnor
streets ; for . H. Wheeler Manufacturing
Company, boller and engine house addition,
Eighteonth street and Lahigh avenue: for
J. & Richmond, mill bullding, Gegrmantown ;
for Frank-di Angelo, whop, 253 Bust Bring-
hurst street ; for Keyatone Supply and Man-
ufneturing Company, warehouse alteration,
$23-35 North Ninth street; for Adolph
Kempler, storage and warehouse addition,
04 Passyunk avemus; for Crane
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NEW YORK, March L—A firm tone was
displayed nt the apening of the eotton
market, InfMusnced by favorable Liverpool
cable and what wak generally econsidered
unfavorabls erop weathor. Prices showed
‘wdvaneces of 12 to 20 pants on the eall

There was hig huving, especially of May,
for the necount of kpot interests, helieved
ta he eovering of hedges Liverpool and
Will etreet also weres persistent buyers
Commission Eouges, New Orleans and loeal
operntors suppiied the list

After the call there was some realizing
at the higher levels and recession of 3 to 1
paints oeeurred in the Arst few minutes,
Lut the tone of the mirket held steady,

At tha time of the start here Liverpool
reported advances of 28 to 28 points: pricea
were dus 10 to 184 points higher. Private
ecables stated that continental and loeal
buyimg 'was met by long lguidation on the
gcale up.

For a time right after the opening the
market reflected the ennfusing influences of
the unsettied political situntion.  After the
blg advances of last week this vesulted in
seattering liquidation ; thera may nlso hnve
been somo selling for a reactlon, Prices
ensed off in consequence, selling hack to
approximately Saturday's closing figures

It was noted, however, that spot house
hrokera were hpying very freely, The de-
mand from thig source was necompanied by
reports that there had heen large spot snlns
in the South |l\\\'.lr” the end of last week
and  the market’s  developed  renewed
sirength,

As soon as prices hegan to Arm up buy-
ing. which had previously been held in
clieek by the uncertainties of polities, be-
gan to broaden and prices made new high
recorde during the middle of the morning.

The midafternoon market, while Irregu-
Inr, dispiayed & very steady undertones on
further trade and wire houss demand.
High. Laow. Closs,
18,

CHICAGO, March 5.—The fallure of
armed ship b in the Senate had an
favorable effect on the wheat markot
heing Jooked upon ow n check to
trade, and prices moyved irregulinrly, ol
vasler. A mofter tone was in ovidencs
the outset, hut the fist advanced sharply
buying by large sastern speculators,
posedly covering shorts. Coammission §
were good buyers and there also e
mand for cash firms " hk;'

The improvement was followed by
by local longs and, with new buying
not  extensive, the tone hecuma
Sentiment, however, wis not bearish bee
of lightness of reserves,

The visihle supply in the United 8
decreased 213,000 bushels for the week
44,018,000 bushels, Some mors bulllsh
news came to hand, Clearances from
seaboard were large, amounting te
than 2,000,000 bushels.

After having sold ns low as
opening, May moved up to $1.91%, 3
at $1.88% to SLBRL, agnln:t !I}l
close Saturday. July, after touching
In the early trading, rose to $1.61%, i
ing at §L68Y to $1.58%. compared
$1.50, Saturday's last price. The i
September was §1.457%. the high $§)
and the end $1.46 %, contrasted with §
Saturdav's final quatation,

A report issued by Atchison, Totl.ﬂl'
Santa Fe Rallway Company said that I
weel there was three to six inches of s
from Colorado ax far back ne the Kans
line.  The report added that f thers !
good supply of molsture in the next
weekts the wheat crop would be further ®
ously eurtalled, -

The market at Liverpool was st
the foating quantity to the United Kingd
not up to the needs of the country. S
there nre not lnrge. .

Corn weakenod after having establ
new high levels for the crop year to dal
A number of langs who had sold on Sl
Any tried to relnstate today, but
shorts sold.  There wns a good
profit-taking, too, and Inrge receipts v
forecast.  The visible supply in the Dalis
Biates Inoressed 90,000 bushels for o
warlk to 12,180,000 bushels. The marke
Liverponl was strong. 5

Goneral trade in oate was Inrge d
market followed the other grains. Thems
thle supply In the United States d
1.667,000 bushels for the week to 30,7
bushels, The markei ut Liverpool was

Leading futures rang+d as follows;
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Liverpool Cotton

LIVERPOOL, March 6, — Thera was a
better demand for spot cotton today at an
advance of 26 polnts on the basis of 11,744
for mid-upland. The sales nggregated 7000
bales,  Including G000  bales  American.
There were no imports. The market for
futures closed very stendy at n net advance
of 266 30 points.

Cotton Buyers and Sellers

NEW YORK, March 6, — Buyers and
#ellers of cotton were;

March — Montgomery bhought ;
and Rosgenberg sold,

May—~CGeer, Sellar, Cone, Black bought;
Burnett, Bartlett, Hartcorn, Brooks and
Flinn sold,

July—Bartlett, Geer, Parrott, Cardoza, C,
Hicks and Burnett bought; Downs, MeEn-
anv, Flinn, Wilson and Johnston sold.

ietober — Bellar, McFadden, Rosenbe
Orvig and Geer bought; W. Gumoeds,
Rountres and Goss sold.

Dieceamber Bmith, Allen and Hyman
bought; Hosenberg, Harteorn, Hents and
Gows sold. )

January — Bartlett and Montgomery
bought ; Harteorn, Parrott and Dixzon sold.

LIVE STOCK QUOTATIONS
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DIVIDENDS DECLARED
Genernl Flreproof mpany. regular
PR i Bt L il PR it S L
per cent on the common slock th pars
April 1 to slock of record Marc X 4
Pittaburgh, Fort Wayns and Chicago,
n ¥ of IN per eont on guara Y“
tend lIDt‘.kl."l;nlh payab i
M Department Stores, regular q
1% por ¢ on |I~m°:-':--rerml ntnetf
Aprll 2 to stock of record March 20,
Manhattan Rallway Company. ;ﬂ‘u
;.l\ r:rl':rm' payable April 3 to slock oF PSS
are .
White Motor, regular quurlu"lr of .‘

share, lt-nyablo March 81 to stock
arch 16,

Stabbed in Fight Over Womas!
READING, Pa., March 6.—A #a8
affray provoked by jealousy over a Wi
oceurred today in the colony of Bex
laborers brought here by the Pennay
Railrond. Charles Alfredo in dying in
Reading Hospital with a deep wound n @
abdomen, His assallant, a man

Miguel, escaped.

4n,.
Mixed and
$14.00

LU
Texuns, NTHE
R BEP—Receipts, 10,000 head;

z 10e
higher. Natlve and  weslarn, 2.80;
Tfitn. 810750 14.70, £

Denounces Our “Blood Money"

LONDON. March 6.—The Rhelnische
Westfaelische Zeltung welcomes the decl-
slon of the Herlin committee to return to
ex-Ambassador Gerard the $125,000 fund
collected In the United Btates for German
widows and orphans, declaring it is
“American blood-maney."

markes

$1.860
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(CHANDLER 8cCOMPANY
INCORPORATED
ANNOUNCE REMOVAL TO
THREIR NEW OFFICES
SIXTH AND SEYENTH FLOORS

- FRANKLIN BANK BUILDING




